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&HOHVWLD
V�6HDO
/HYHO���
5DQJH�����7RXFK� &RPSRQHQWV��9�6�0
'XUDWLRQ��3HUPDQHQW &DVWLQJ�WLPH����VHJPHQWV
$UHD�RI�(IIHFW����VTXDUH�IHHW�OHYHO 6DYLQJ�WKURZ��1RQH

7KLV�VSHOO�LV�D�W\SH�RI�:L]DUG�/RFN��,W�GRHV�QRW��KRZHYHU��UHTXLUH�D�GRRU��FKHVW�RU�SRUWDO��EXW�FDQ�VHDO�DQ\
WZR�REMHFWV�RU�VXUIDFHV�WRJHWKHU�H�J��D�FDQGOH�WR�D�ZDOO��D�ULQJ�WR�WKH�FDVWHU
V�ILQJHU��HWF��7KH�VSHOO�ZLOO�QRW
DIIHFW�DQ\�OLYLQJ�RU�XQGHDG�PDWWHU�ZLWK�WKH�VROH�H[FHSWLRQ�RI�WKH�FDVWHU��7KH�6HDO�LV�QRW�DIIHFWHG�E\�.QRFN
VSHOOV��QRU�E\�RWKHU�ZL]DUGV�RI�DQ\�OHYHO��EXW�D�'LVSHO�0DJLF�ZLOO�KDYH�QRUPDO�HIIHFWV��7KH�FDVWHU�FDQ��E\
WRXFK�DQG�GHVLUH��WHPSRUDULO\�UHOHDVH�WKH�6HDO��EXW�WKH�WZR�LWHPV�ZLOO�UH�ERQG�ZKHQ�EURXJKW�EDFN�LQWR
FRQWDFW�E\�WKH�FDVWHU��LI�GHVLUHG��5HQGLQJ�RU�EUHDNLQJ�RI�WKH�WZR�REMHFWV�ZLOO�HIIHFWLYHO\�HOLPLQDWH�WKH
SUREOHP�RI�WKH�6HDO��EXW�WKH�6HDO�ZLOO�VWLOO�KROG��7KLV�VSHOO�LV�RIWHQ�XVHG�IRU�SUHYHQWLRQ�RI�SLFNSRFNHWLQJ
�WKLHYHV�ILQG�LW�GLIILFXOW�WR�VWHDO�WKLQJV�ZKLFK�DUH�SHUPDQHQWO\�DWWDFKHG�WR�D�VSHOOFDVWHU
V�ERG\���RU�DV�D
FRQYHQLHQW�PHWKRG�RI�DWWDFKLQJ�WKLQJV��OLNH�D�GDJJHU�WR�WKH�FDVWHU
V�OHJ��IRU�HDV\��VKHDWKOHVV�DFFHVV���7KH
PDWHULDO�FRPSRQHQW�LV�D�VPDOO�JROG�QDLO��FRVW��JS��ZKLFK�LV�GHVWUR\HG�LQ�WKH�FDVWLQJ��DQG�D�VPDOO�JROG
KDPPHU��FRVW���JS���ZKLFK�LV�QRW�

&HOHVWLD
V�'LVJXLVHPHQW
/HYHO���
5DQJH�����7RXFK� &RPSRQHQWV��9�6�0
'XUDWLRQ����ZHHN�OHYHO &DVWLQJ�WLPH����URXQG
$UHD�RI�(IIHFW����REMHFW�XS�WR���OE�ZHLJKW� 6DYLQJ�WKURZ��1RQH

7KLV�VSHOO�ZLOO�GLVJXLVH�DQG�REMHFW�VR�DV�WR�PDNH�LW�VHHP�WR�EH�ODUJHU��VPDOOHU��GLIIHUHQWO\�VKDSHG��PRUH�RU
OHVV�SRZHUIXO��DQG�VR�RQ��7KXV�D�PDJLFDO�ORQJVZRUG�FRXOG�EH�PDGH�WR�VHHP�WR�EH�D�UXVW\�QRQ�PDJLFDO
GDJJHU�� 7KH� GHVLUHG� IRUP� PXVW� KDYH� URXJKO\� WKH� VDPH� IRUP� DQG� SXUSRVH� DV� WKH� UHDO� RQH�� H�J�
VDFN�EDFNSDFN��VZRUG�GDJJHU��ER[�FKHVW��HWF���EXW�QRW�VZRUG�PDFH��RU�ER[�VDFN��0DJLFDO�DXUDV�FDQ�EH
FUHDWHG�RU�PDVNHG�ZLWK�WKLV�VSHOO��DQG�RQO\�D�SHUVRQ�RI�KLJKHU�OHYHO�WKDQ�WKH�FDVWHU�XVLQJ�WKH�DSSURSULDWH
VSHOO�RU�PHDQV�FDQ�VHH�WKURXJK�WKH�GHFHSWLRQ��$Q�REMHFW�FDQQRW�EH�FKDQJHG�LQ�VL]H�PRUH�WKDQ���WLPHV�
DQG�WKH�VSHOO�RQO\�FKDQJHV�WKH�DSSHDUDQFH�RI�WKH�LWHP���D�'LVJXLVHG�ORQJVZRUG�PLJKW�ORRN�OLNH�D�GDJJHU�
EXW�VWLOO� IHHOV�DQG�SHUIRUPV�OLNH�D� ORQJVZRUG��DOWKRXJK�D�SHUVRQ�PLJKW�WRXFK�LW�DQG�EHOLHYH�LW� WR�EH�D
GDJJHU��LW�ZLOO�IHHO�KHDYLHU�DQG�VWUDQJHO\�EDODQFHG��DQG�VHHPV�WR�FDXVH�GDPDJH�DW�D�GLVWDQFH���7KH�VSHOO
FDQQRW� EH� VHHQ� WKURXJK� E\� GLVEHOLHYLQJ�� EXW� WKH� FDVWHU� FDQ� GLVSHO� LW� DW� ZLOO� E\� WRXFK�� 7KH�PDWHULDO
FRPSRQHQW� LV� D� VPDOO� SLHFH�RI� UHG�� JROG�HGJHG� VLON� �FRVW� �JS��ZKLFK� LV� XVHG� WR� UXE� WKH� LWHP�XQGHU
HQFKDQWPHQW��DQG�ZKLFK�GLVDSSHDUV�XSRQ�FRPSOHWLRQ�RI�FDVWLQJ�

*ROGHQ
V�6LOHQFH
/HYHO���
5DQJH�����OHYHO &RPSRQHQWV��6
'XUDWLRQ����WXUQ�OHYHO &DVWLQJ�WLPH����VHJPHQWV
$UHD�RI�(IIHFW��8S�WR�D���
�FXEH�SHU���OHYHOV� 6DYLQJ�WKURZ��1HJ��

�VHH�EHORZ�

*ROGHQ
V�6LOHQFH�LV�DQ�DGYDQFHG�IRUP�RI�6LOHQFH���
�5DGLXV�WKDW�KDV�EDVLFDOO\�WKH�VDPH�HIIHFW��EXW�WKH�DUHD
RI�HIIHFW�FDQ�EH�GHWHUPLQHG�E\�WKH�FDVWHU��L�H��IURP�YHU\�VPDOO�YROXPHV�XS�WR�WKH�PD[LPXP��,W�FDQ�KDYH
DQ�LUUHJXODU�YROXPH�FRUUHVSRQGLQJ�WR�D�VSHFLILF�VKDSH��H�J��D�SHUVRQ��DQG�WKLV�YROXPH�FDQ�FKDQJH�VKDSH
WR�PDWFK�WKH�WDUJHW�SURYLGLQJ�WKH�RYHUDOO�YROXPH�UHPDLQV�WKH�VDPH�L�H��PRYLQJ�ZLWK�D�SHUVRQ��,W�WKXV�YHU\
HIIHFWLYH� DV� DQ� LQGLYLGXDO� VLOHQFH�� HVSHFLDOO\� ZKHQ� FRPELQHG� ZLWK� ,QYLVLELOLW\�� 8QZLOOLQJ� WDUJHWV� DUH
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SHUPLWWHG�D�VDYH�ZKHQ�WKH�VSHOO�LV�WDUJHWHG�RQ�WKHP��EXW�QRW�ZKHQ�WDUJHWHG�RQ�D�SRVVHVVLRQ�H�J��FORWKLQJ�

7RUFK
/HYHO���
5DQJH��9DULHV &RPSRQHQWV��6
'XUDWLRQ����URXQG�OHYHO &DVWLQJ�WLPH����VHJPHQW�
$UHD�RI�(IIHFW��9DULHV � 6DYLQJ�WKURZ��6SHFLDO

:KHQ�FDVW��D�IODPH�OHDSV�IURP�WKH�FDVWHUV
V�LQGH[�ILQJHU�DQG�EXUQV�WKHUH��7KLV�IODPH�FDQ�EH�RQH�RI�VHYHUDO
IRUPV��DQG�FDQ�EH�VZLWFKHG�IURP�IRUP�WR�IRUP�DW�ZLOO��$W�QR�SRLQW�FDQ�7RUFK�FDXVH�DQ\�GDPDJH�WR�WKH
FDVWHU�RU�WKH�FDVWHU
V�SRVVHVVLRQV�
ô 7KH�ILUVW�IRUP�LV�WKDW�RI�D���LQFK�ORQJ�EOXH�KRW�IODPH��ZKLFK�ZLOO�FDXVH��G��SRLQWV�RI�GDPDJH�SHU

OHYHO�RI�WKH�FDVWHU�WR�DQ\�RSSRQHQW�LW�LV�XVHG�DJDLQVW��2QH�DWWDFN�SHU�URXQG�PD\�EH�DWWHPSWHG�
ZLWK�D�WR�KLW�UROO��PRGLILHG�E\�'H[�RQO\��DW�����XQOHVV�WKH�RSSRQHQW�LV�LPPRELOLVHG��DV�SHU�WKH
QRUPDO�LQFDSDFLWDWHG�RSSRQHQW�UXOHV���LQ�ZKLFK�FDVH���DWWDFNV�SHU�URXQG�PD\�EH�PDGH�DW�QR
SHQDOW\��LI�D�WR�KLW�UROO�LV�UHTXLUHG��WKDW�LV���7KH�YLFWLP�JHWV�QR�VDYH�LI�D�KLW�LV�PDGH��7KH�IODPH�LV�KRW
HQRXJK�WR�FXW�WKURXJK�VWHHO�DW�WKH�UDWH�RI���LQFKHV�SHU�URXQG��DQG�ZRRG�DW���IHHW�SHU�URXQG��7KLV
LV�PXFK�OLNH�D�PRGHUQ�R[\�DFHW\OHQH�WRUFK�

ô 7KH�VHFRQG�IRUP�LV�WKDW�RI�D�IRRW�ORQJ�UHG�KRW�IODPH��ZKLFK�FDQ�EH�XVHG�DV�QRWHG�DERYH��FDXVLQJ
�G��SRLQWV�RI�GDPDJH�SHU�OHYHO��ZLWK�QR�WR�KLW�SHQDOW\��LI�WKH�DWWHPSW�PLVVHG�E\�RQO\������RU��
SRLQWV��WKH�WDUJHW�ZLOO�WDNH�����SRLQWV�RI�GDPDJH�IURP�WKH�KHDW��7KH�IODPH�ZLOO�QRW�FXW�WKURXJK�VWHHO�
EXW�ZLOO�PHOW� LURQ� DIWHU� ���� URXQGV� RI� XVH�� DQG�ZLOO� FXW� WKURXJK�ZRRG� DV� DERYH�� 7KLV� IODPH
UHVHPEOHV�D�PRGHUQ�EORZWRUFK�

ô 7KH�WKLUG�IRUP�LV�WKDW�RI�D����IRRW�ORQJ�\HOORZ�IODPH�ZKLFK�FDQ�EH�XVHG�RQ�����WDUJHWV�SHU�URXQG�
FDXVLQJ�����SRLQWV�RI�GDPDJH�SHU�FDVWHU
V�OHYHO��7KH�WDUJHWV�FDQ�VDYH�YV�VSHOOV�WR�WDNH�KDOI�GDPDJH�
7UHDW�WKLV�IODPH�DV�PXFK�OLNH�D�PRGHUQ�IODPHWKURZHU�

ô 7KH�ILQDO� IRUP�LV�WKDW�RI�D�FRQH�RI� OLJKW�UDQJLQJ�IURP����IHHW�WR�����IHHW� ORQJ�ZKLFK�GRHV�QR
GDPDJH��7UHDW�WKLV�DV�PXFK�OLNH�D�PRGHUQ�WRUFK�


